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Why is innovation so
important for Georgia?
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Essential Elements

1. Innovation
policy and legal
framework

6.
Commercialization
for basic and
applied research

2. Knowledge
generation

Government
policy

3. Innovation
infrastructure

5. Access to
finance

4. Tech support for
innovation and
entrepreneurship
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Innovation infrastructure
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Innovation infrastructure
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Tech support for innovation and entrepreneurship

Programs

Prototyping

Partnership

• Business incubator: 18 teams

• 50 prototypes created in 2016

• Deloitte

• Start-up Georgia: 20 teams

• 250 applications received in FabLabs

• Management Academy

• 53% of funding for beneficiaries is directed
towards early business development and
R&D

• 30% of beneficiaries were at the seed state
before support with over 70% entering
prototype or testing phase after receiving
support

• Sakpatenti – 26 patent applications
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Events

Best practice

• Hackathons

• Garage48

• Makeathons

• Sillicon Valley

• 15 innovation facilitation events held in
2016

• GAN

• Mentors network

• Fan Foundation

Doing business in Georgia
Business environment in Georgia

Favorable tax environment,
no income taxes on
reinvested earnings

Only GEL 100 required to
register a company, no
requirement for chartered
capital
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Only 2 procedures required
to register a new business

Legal Environment in
place to protect
intellectual property
rights.

Strengths and
opportunities
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Strengths

Growing
alumni
network

Programs
aimed at the
development
of various
aspects of the
innovation
sector

Events
promoting
innovation

Clear vision
for sector
development
Full support
from the
government
and the
World Bank
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Public
interest

Joint
programs
with
institutions
supporting
innovations

Partnerships
with
companies in
Tech Park
and Business
Incubator

Opportunities

Increased
financial
support

An even
more
focused
strategy

Increased
promotion
in high
schools
Program
promotion
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Further
development
of regional
infrastructure
and support
for regional
projects

Strategic
partnerships
with
investment
funds and
organizations
involved in
innovation
development

Providing
services not
only for startups, but also
for existing
companies

Expansion of
partnerships
with
universities
and
businesses

Investment
in training
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